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I

The Management Board of Eurocash S.A. (the “Company”) informs that the Stand-by
Underwriting Agreement was signed on 17 January 2005 by the Company, Politra B.V.
(the “Offeror”), CA IB Corporate Finance Beratungs GmbH, CA IB Securities S.A., CA IB
Financial Advisers Sp. z o.o. and Millenium Dom Maklerski S.A. (the “Agreement”).

 II

In connection with the execution of the Agreement, the following amendments are made
to the contents of the Company’s Prospectus:

Point 11, Chapter III, last paragraph, previously reading:

“The Company and the Offeror do not exclude execution of a stand-by underwriting
agreement with respect to the Series A Shares. The information concerning the
execution of any such agreement will be provided in the form of a Current Report.”

Point 11, Chapter III, now reading:

”On 17 January 2005, the Stand-by Underwriting Agreement was signed by the
Company, the Offeror, CA IB Corporate Finance Beratungs GmbH, CA IB Securities
S.A., CA IB Financial Advisers Sp. z o.o. and Millenium Dom Maklerski S.A. The Stand-
by Underwriting Agreement lays down the rules of selling up to 57,483,900 Shares for
Sale in the public offering, and provides for:

- the sale of 35,767,760 Shares for Sale in the Institutional Investors Tranche;

- the sale of 8,941,940 Shares for Sale in the Retail Investors Tranche; and

- possible sale of 12,774,200 Shares for Sale in the Additional Share Pool.

The final aggregate number of Shares for Sale, the final number of Shares for Sale
in the Retail Investors Tranche and in the Institutional Investors Tranche will be
determined on the date of setting the Selling Price.

The stand-by underwriting covers only the Shares for Sale in the Institutional
Investors Tranche. Underwriters committing themselves to paying for and taking up
the Shares for Sale, unless subscribed by the Institutional Investors listed on the
Initial Allocation List, are the following:



- CA IB Corporate Finance Beratungs GmbH, with its registered office in Vienna,
Austria, Julius Tandler-Platz 3, A-1090 Vienna, with the shareholders’ equity of
EUR 7,812,224.30; and

- Millenium Dom Maklerski S.A., with its registered office in Warsaw, Al.
Jerozolimskie 123 A, 02-017 Warsaw, with the shareholders’ equity of PLN
42,676,696.99.

Under the Stand-by Underwriting Agreement, on the day of setting the Selling Price,
expected to be 27 January 2005, the parties to the stand-by underwriting agreement
will make an additional understanding in the form of an annex to that agreement, to
determine the final number of Shares for Sale, broken down by each tranche, and
the number and value of Shares for Sale in the Institutional Investors Tranche that
are covered by stand-by underwriting commitments of each underwriter.

Upon the execution of an annex to the Stand-by Underwriting Agreement, the rate of
fees and commissions of each underwriter will be determined, as well as the actual
cost of purchase of one security by them.

The information concerning determination of the Selling Price, execution of an annex
to the Stand-by Underwriting Agreement and amendments to the Prospectus
necessitated by those events, will be announced to the public in the form of a
Current Report.”

Legal Basis: Article 76 section 1 in fine and Article 81 section 1 item 1 of the of the Law
on Public Trading in Securities.


